
 Summary of Findings: 
Total this audit:  
Total last audit: 
Repeated from last audit: 

follows - the financial statements of Southern Illinois University (the “University”); the financial 
statements of the Housing and Auxiliary Facilities System (HAFS), a segment financial report of the 
University issued for bondholders; and the Medical Facilities System (MFS), a segment financial report 
of the University issued for bondholders.   
 

This report contains only Government Auditing Standards findings pertaining to the Financial Statement 
Audit of the University, HAFS and MFS for the year ended June 30, 2013.  Those findings are reported 
in a report under separate cover titled “Reports Required Under Government Auditing Standards”.        

 
 

SYNOPSIS 
 
• The University’s process to review receivables was not adequate for financial reporting purposes. 
 
 
 
 
 
 
 
 
 
 

 
{ Financial data is summarized on the reverse page.}
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STATEMENT OF REVENUES, EXPENSES AND CHANGES 
IN NET POSITION

Operating Revenues
Student tuition and fees, net........................................................... 254,664,694$               256,084,347$               
Auxiliary enterprises...................................................................... 109,379,705                 111,868,932                 
Grants and contracts....................................................................... 95,348,278                   101,258,764                 
Sales and services of educational activities..................................... 86,414,105                   81,012,744                   
Physicians and Surgeons practice plan........................................... 50,960,697                   54,203,736                   
Other.............................................................................................. 333,204                        317,912                        

Total Operating Revenues........................................................... 597,100,683                 604,746,435                 
Operating Expenses

Instruction...................................................................................... 357,711,356                 335,294,851                 
Research......................................................................................... 64,348,813                   64,680,837                   
Public service................................................................................. 66,813,986                   62,712,130                   
Academic support........................................................................... 189,137,814                 179,607,411                 
Student services.............................................................................. 76,152,832                   74,401,013                   
Institutional support........................................................................ 80,591,514                   77,575,317                   
Operation and maintenance of plant............................................... 88,830,154                   87,292,169                   
Scholarships and fellowships.......................................................... 35,095,711                   36,837,164                   
Auxiliary enterprises...................................................................... 108,226,105                 104,731,554                 
Depreciation................................................................................... 48,209,665                   46,321,372                   
Other.............................................................................................. (2,022,681)                    540,031                        

Total Operating Expenses........................................................... 1,113,095,269              1,069,993,849              
Operating Income (Loss)................................................................... (515,994,586)                (465,247,414)                
NONOPERATING AND OTHER REVENUES (EXPENSES)

State appropriations........................................................................ 205,965,800                 219,501,500                 
On behalf payments of the University............................................ 281,309,245                 221,995,044                 
Grants and other, net...................................................................... 41,930,227                   52,156,315                   
Capital appropriations and gifts...................................................... 26,461,299                   67,807,020                   

Net Nonoperating and Other Revenues.............................................. 555,666,571                 561,459,879                 
INCREASE (DECREASE) IN NET POSITION 39,671,985                   96,212,465                   
Net position, beginning of year.......................................................... 724,605,890                 628,393,425                 
Net position, end of year.................................................................... 764,277,875$               724,605,890$               

STATEMENT OF NET POSITION (SUMMARY) 2013 2012
Assets

Cash and cash equivalents.............................................................. 166,350,103$               160,549,631$               
Investments.................................................................................... 119,552,938 130,446,177
Receivables, net.............................................................................. 130,551,072 143,300,729
Capital assets, net........................................................................... 840,332,955 789,422,415
Other assets.................................................................................... 14,302,488 16,667,363

Total Assets................................................................................ 1,271,089,556              1,240,386,315              
Liabilities

Accounts payable and accrued liabilities........................................ 102,108,918                 102,664,084                 
Bonds, COPS and leases payable................................................... 311,253,720                 318,983,396                 
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